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Welcome to A Level Economics
[bookmark: _Hlk495087451]Congratulations and well done for completing your GCSEs and transitioning successfully onto the A Level Economics course at Fulford. As you are no doubt aware, the world is a pretty turbulent place right now, so there has not really been a more important or pertinent time to be studying Economics! The economic impact of events such as BREXIT and US President Joe Biden’s massive economic stimulus plan makes this a very interesting time to be studying the subject.  Hopefully you have chosen Economics because you have a view on the way economies should operate and have an interest in the way the wider world and economies should solve major problems such as climate change, inequality and of course, COVID. For example, the UK government has recently extended the “furloughed” staff scheme until September at great economic cost. On balance, what will be the economic impact of this in the UK for years to come? Should it be continued until a cure for Covid is found? Is this sustainable and what would be the alternative anyway? These are the types of problems economists are posed and tasked with finding the solutions for!
The basics
Economics boils down to 1 basic problem: Limited resources versus unlimited needs. In other words, the concept of scarcity and how “economic agents” have to make difficult choices - individuals, households, local and national governments are all affected by economics and have to make difficult decisions that can affect us all. For example, the UK government like many others around the world, is borrowing money to see the economy through the worst ravages of the current economic downturn. How should the government ultimately pay for this? Increased taxation? If so, which taxes should be raised and who should pay for the tax increases? The super-rich or all of us if we are  truly “all in this together” Alternatively, if you look at what is happening in the USA at the moment, they are hoping to spend their way out of recession via an enormous “fiscal stimulus”. Do you think this is a better approach than an “austerity drive”, which some economists (but not all!) think was the wrong approach by the UK government during the last economic crisis? If you were The Chancellor, charged with cutting spending in the UK, what budgets would you cut? Education, defence, The NHS or something else? This crystallises the difficult choices all of us have to make and is at the centre of the Economics course.

The expectations
Economics is a subject that continues to change, it is a forward looking subject. It is a subject that requires writing in context. You cannot rely only on a textbook alone. To be successful you will need to show:
1. Awareness of economic issues in the real world via media news sources
2. An ability to conduct independent research
3. Show logical chains of argument and be able to weigh up evidence and make justified conclusions 
Recommended reading and sources of information

Websites - great for A Level Economics theory:
· Tutor2u http://www.tutor2u.net/economics
· Economics Help http://www.economicshelp.org 
· EconplusDal http://www.econplusdal.com
· Economics Online http://www.economicsonline.co.uk/
· The Royal Economics Society https://www.res.org.uk/
· Why Study Economics https://whystudyeconomics.ac.uk/

Great for economics in the news:
· BBC News (economy section) http://www.bbc.co.uk/news/business/economy
· The Guardian (economics section) https://www.theguardian.com/business/economics
· The Telegraph (economy section) http://www.telegraph.co.uk/business/economy/
· The Financial Times https://www.ft.com/
· Highly recommended – David Smith, Sunday Times Business Section – each Sunday a great Economics based article is provided David Smith's EconomicsUK.com

Recommended YouTube channels
· Tutor2u Economics https://www.youtube.com/channel/UCe83jLdZ3PuqVwAHe6B3U2A
· G Conomics https://www.youtube.com/channel/UCzTsouXeGOAwePw-KAalRhA
· EconomicsplusDal https://www.youtube.com/user/EconplusDal

Twitter Feeds
· https://twitter.com/G_Conomics
· https://twitter.com/econplusdal
· https://twitter.com/EconomicsinTen
· https://twitter.com/TheEconomist
· https://twitter.com/economicshelp
· https://twitter.com/MyStephanomics
· https://twitter.com/dsmitheconomics
Great for economics data:
· Trading Economics http://www.tradingeconomics.com

Books:
· The Economics Book by Niall Kishtainy
· Economics: The User's Guide: A Pelican Introduction by Ha-Joon Chang
· Cracking Economics by Tejvan Pettinger
· Freakonomics: A Rogue Economist Explores the Hidden Side of Everything by Levitt, Steven D., Dubner
· The Undercover Economist by Tim Harford
· The Euro by Joseph Stiglitz
· Capital in the Twenty First Century by Thomas Piketty
· Doughnut Economics by Kate Raworth
· GDP: A Brief but Affectionate History by Professor Diane Coyle

Magazines:
· Economic Review
· The Economist

Films:
· The Big Short (2015) – biographical drama-comedy film
· Margin Call (2011) – drama film
· Rogue Trader (1999) – biographical drama film
· Boiler Room (2000) – crime, drama film
· Wall Street (1987) – drama film
· Enron: The Smartest Guys in the Room (2005) - documentary
· Inside Job (2010) – documentary
Task 1:
Your first task is to organise your online content so that you have resources at hand for your A- Level Economics course. Follow the Twitter feeds above and also add the websites to your favourites list or download some Economics based apps.  Also the add Economics in the News & YouTube channels links too. You will now be in a great position to keep up to date with contemporary Economics articles as well as have resources close at hand when you need them. 

[image: ]Task 2: Recommended course textbook – we strongly advise you buy the recommended Economics textbook endorsed by OCR - the exam board we follow. Although it is quite expensive, it will be absolutely invaluable for the course and is an excellent sources of information that matches the specification very closely.
Book title: OCR A Level Economics (4th edition) Paperback – 30 Aug 2019
https://www.amazon.co.uk/OCR-Level-Economics-Peter-Smith/dp/1510458409			£40.00

You may be able to get it cheaper elsewhere (in Economics, we learn that prices are influenced by supply and demand) so shop around for the best deal! Some used copies from eBay or other “pre-loved” websites may offer you better value for money.

Task 3:  Download and print off the course specification – the pages you need are pages 8-24. Set up an Economics folder and put the print out at the front of your folder for future reference – have a look at the topics you will be covering in the first few months and read around the subject, using some of the websites detailed previously.
https://www.ocr.org.uk/Images/536455-specification-accredited-a-level-gce-economics-h460.pdf

Topical Economics:
Economics is all around you and we are going to look at two recent prominent Economics topics:

Task 4: The UK housing market: House prices, like any other product/service’s price is determined by the laws of demand and supply. Using the links below (and some of your own independent research), answer the following questions.
https://www.bbc.co.uk/news/topics/cdl8n2edgj5t/housing-market
https://www.bbc.co.uk/news/business-56941162
https://tradingeconomics.com/united-kingdom/housing-index
1. What is happening to the price of houses in the UK over the last year? – use data to illustrate your answer
2. Which types of houses are increasing in value more than others? Outline the reasons for this.
3. Explain two factors that are causing house prices to change in value over the last year
4. The Chancellor of the Exchequer has been responsible for the stamp duty holiday. What is the name of the current Chancellor and why did he decide to introduce this tax holiday? (you will need to do some independent research here). 
5. Why has the stamp duty holiday been criticised by some economists?
6. Outline the advantages and disadvantages to the UK economy of higher house prices (again you may need to do some extra research here)









Task 5: The US Fiscal Stimulus Plan: Joe Biden replaced Donald Trump in the White House in January 2021 to become the 47th President of the United States (POTUS)

1. [image: ]Watch the TV programmes to give you some context to the new president and the one before!
https://www.bbc.co.uk/programmes/m000rsmd
https://www.bbc.co.uk/programmes/m000pjth
[image: ]








Using the links below, answer the questions below
https://www.bbc.co.uk/news/business-56019033
https://www.bbc.co.uk/news/business-56594349
2. What is meant by the fiscal stimulus the new POTUS has introduced? Give examples of policies that have been adopted 
3. What are the benefits to the US and world economy of the introduction of the fiscal stimulus package? Give examples of the benefits https://www.theguardian.com/business/2021/mar/13/joe-biden-writes-a-cheque-for-america-and-the-rest-of-the-world
4. What are the potential problems of the fiscal package that has been introduced? Why are some politicians and economists worried? What might be the downsides to this? (you will need to do some extra research of your own here)


[image: Netflix Launches Top 10 Daily Rankings of Most Popular Titles ...]Task 6: Pick 2 of the Economics related films detailed earlier in the booklet. This will again help you gain a flavour of the subject. Use the suggested film list in this handout and pick out 2 that you would like to watch. There may be other Economics related movies that appeal to you too. Let us know if you find any other ones we can add to the list!

[image: Sky TV Channels 2020 | Sky Entertainment Channel List - Cable.co.uk][image: ][image: ]
[image: Netflix Launches Top 10 Daily Rankings of Most Popular Titles ...]





Finally…..enjoy the summer and your elongated break but don’t forget to keep yourself bang up to date with the world of Economics using all the information sources provided so you come back ready to go. Looking forward to seeing you on your return. Good luck and see you in September.  

Mr Maloy/Mrs Newton
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